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BTG Tax is a firm of specialist tax advisers and
one of the most experienced of its kind in the UK.

Whoever you are or whatever you do,
BTG Tax has the specific expertise to
make a difference to your tax position.
And because our focus is 100% on tax,
we are able to stay ahead of the game
when it comes to planning and managing
your affairs efficiently.

Tax is a complicated business, but
working with BTG Tax is not. We are
committed to being approachable and
clear in the way we deal with you.

Our core philosophy of ‘collective
expertise, individual service’ means that
whilst you will benefit from a consistent
point of contact, your dedicated tax
specialist has access to the full spectrum
of the firm’s experience.

Our range of tax services include:

Personal tax compliance
and consultancy

Corporation tax compliance
and consultancy

Inheritance tax and tax efficient
estate planning

VAT and indirect tax planning
and advice

HMRC tax investigations
Forensic accounting
Expert witness and second opinions

Support for accountants and
professionals

Employment taxes

Trustee services

BTG Tax is a member of Begbies Traynor Group plc





















Individuals and businesses have found the offshore arena to be a very
useful commercial environment in recent years.

With extensive financial expertise, low tax rates and
confidential services, attractive opportunities existed to
maximise financial efficiencies. For those who are non-
domiciled but resident in the UK, offshore centres often
provide access to professional advice to manage their
worldwide affairs in a safe and tax efficient manner.

Recently concerns have been highlighted by tax authorities
around the world, assisted by the Organisation for Economic
Co-operation and Development (OECD) over the lack of
transparency which they encounter, when trying to tackle
tax avoidance and evasion committed via offshore centres.
This concern unfortunately impacts on those individuals

and businesses with legitimate affairs operating in those
offshore centres. High Net Worth Individuals (HNWI) and
multi-jurisdiction businesses will start to feel the impact of
the increased pressure being exerted on offshore centres by
Tax Authorities including:

Increased exchanges of information between countries

HNWI compliance teams which will carefully review the
individual’s affairs

Co-ordinated approaches to tackle tax avoidance and
transfer pricing enquiries between tax authorities

Pressures to remove banking secrecy rules

Offshore structures will still be useful to individuals and
businesses in the future. However those with long standing
compliance issues need to act now to put them in order.
Those looking to set up new business ventures, trusts or
other financial arrangements offshore need to ensure that
they are set up properly, work effectively, are robust from a
tax compliance perspective and are managed appropriately
going forward.

BTG Tax has specialists with real experience in advising
individuals, businesses, financial institutions, trusts and
family offices in respect of offshore tax matters, both from a
tax planning and tax risk management perspective.
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Areas of specialism and experience include:

Satisfactorily resolving tax disputes involving offshore
bank accounts and structures

Managing voluntary disclosures to HMRC to minimise any
penalty charge

International tax planning opportunities for the individual
or business operating within the offshore arena

Ensuring offshore structures are set up and administered
efficiently from a compliance perspective with a
comprehensive communication, document management
and retention policy

Risk assessing any offshore structures in place ensuring
that they are adequate to meet any challenges from a
tax authority

Residence reviews for companies, trusts and individuals
to ensure a robust tax filing position

Advice and training on the impact of HMRC'’s new enquiry
powers and EU/OECD activities in the offshore arena

Managing and assisting with information requests from
the UK or overseas tax authorities

Effective Image Rights structuring on a global level for
individuals in the sports and media fields

Inheritance tax planning including offshore structures
and assets

VAT advice on European and international transactions

Implementing an appropriate transfer pricing model and
defending any challenge in this area by a tax authority

Our team is predominantly made up of former senior HMRC
investigators with Big 4 accountancy firm experience. They
have led dedicated offshore enquiry units within HMRC

and also have a wealth of practical hands-on expertise

in successfully defending multi-national businesses and
high net worth individuals, subject to HMRC enquiries into
their offshore affairs. Sitting alongside these experts are
skilled private client advisers who will help you manage your
offshore transactions, ensuring you understand the risks
and minimise any exposure to enquiry from HMRC. Most
importantly, BTG Tax will ensure that the right structure is in
place for you or your business from a commercial, financial
and personal perspective.

Offices across the UK (including Channel Islands) and overseas.
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Insurance Premium Tax




If you receive insurance premiums for UK based risks, you are required to
account for Insurance Premium Tax (“IPT”) on those premiums in the UK.
BTG Tax can help your business meet its IPT obligations, including acting
as your IPT agent and dealing with HM Revenue & Customs (“HMRC")

on your behalf.

IPT is a transaction tax levied on premiums received under
insurance contracts for risks in, or partly in, the UK.

If you receive such premiums you are likely to be required to
register for, and pay, IPT.

Failure to pay IPT could result in an exposure to penalties
and interest in the UK. For EU based insurers HMRC can
instruct local tax authorities to collect IPT on their behalf. For
non-EU insurers HMRC can collect the tax from the insured
party in the UK.

Similar taxes are levied across the EU for premiums relating
to risks in the Member States, with equivalent local penalties
for non-compliance.

Historically, overseas insurers have found it difficult and
expensive to meet their IPT obligations in the UK as this
required the appointment of a tax representative with joint
and several liability for the IPT due.

Following changes in 2008, an overseas insurer can register
directly with HMRC or it can appoint an IPT Agent to deal
with HMRC on its behalf. Unlike a tax representative, an IPT
agent does not share liability for the IPT with the taxpayer.

BTG Tax can provide help with:
UK IPT registration

Advising whether you are entitled to exemption from
IPT registration

Completion and submission of IPT returns

Identifying any applicable IPT exemptions for the
premiums received

Advising on the apportionment of premiums received
on international or multi-jurisdictional risks

General IPT advice

Advising on IPT and other tax obligations throughout
the EU
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BTG Tax will work with your business to ensure that robust
IPT accounting processes are in place to allow for the timely
and accurate submission of returns and to ensure that your
business is compliant.

BTG Tax, a member of Begbies Traynor Group plc, is a firm
of specialist tax advisers and one of the most experienced of
its kind in the UK.

The firm’s IPT specialism is led by Mark Chesham. Mark has
worked in the taxation of the insurance sector since joining

a specialist insurance team in HM Customs & Excise back
in 1998. He has advised on IPT since its inception in 1994.
Mark is a member of the Chartered Insurance Institute and
the Insurance Institute of Bristol. He was also a member

of the Association of British Insurers’ working parties on
insurance premium taxes.

Tax may be a complicated business, but dealing with BTG
Tax is not. The firm is committed to being both approachable
and effective.

For more information contact:

Mark Chesham
+44 (0)117 937 7138
mark.chesham@btg-tax.com
Jaysson Palmer
+44 (0)207 024 8375
jaysson.palmer@btg-tax.com
Paul Taylor

+44 (0)121 452 7113
paul.taylor@btg-tax.com

Offices across the UK (including Channel Islands) and overseas.
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