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Example of Walking Possession Agreement Letter from HMRC
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What does the letter say?
“In consideration of the property distrained upon by you, as listed on the inventory dated being allowed to remain in my custody and of the delaying of its sale, I hereby acknowledge and agree that:
	By not removing the said property you have not abandoned the distress
	The property specified in this agreement is under distraint and held in walking possession
	I will pay the walking possession fee
	While the distress is in force authorised persons will be given access to the property at any time for the purpose of inspection or completion of distress
	I will not allow the property to come into the possession of any other person
	I will inform any person who may seek to the levy any other distress or execution that you are already in possession of the property distrained upon and I will inform you of any such visit
	At any time after you may remove and sell the property if I have not paid the amount due together with your costs, charges, expenses and fees by cash or banker’s draft;
	Except with the consent of the Commissioners and subject to such conditions as they may impose, I will not remove or allow the removal of any of the specified property from the premises."

What does this letter mean?
A Walking Possession Agreement (WPA) will follow on from an HMRC Distraint notice, five days after the distraint was issued. Following this five-day period, an HMRC Enforcement Officer will return to your business premises – if payment is still outstanding – and issue the Walking Possession document which entitles them to collect your pre-documented assets (as listed in the distraint notice) and take them away to be sold at auction. These seized assets will legally belong to the bailiff and you cannot prevent their removal. It is up to the bailiff whether these assets are removed immediately or temporarily left at your premises for the time being. You can continue to use them for business purposes but cannot move or sell them.
If you have been issued with a Walking Possession Agreement, you should consult with a licensed insolvency practitioner as soon as possible – you can do this free of charge by contacting Begbies Traynor and one of our regional IPs will be able to offer their expert advice. It is not justifiable for an enforcement officer to merely write down a list of items that they have viewed through a window and push a walking possession agreement through the letterbox for your signature.
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Jonathan was a founding director of Cooper Williamson which was acquired by Begbies Traynor in October 2013. 
Jonathan was involved in the inception and continued with the development of the "Real Business Rescue" website, which provides advice and assistance for the directors of limited companies which are experiencing various degrees of financial distress throughout the UK. 
Jonathan is a member of the Insolvency Practitioners Association MIPA and is a Member of The Association of Business Recovery Professionals MABRP.
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Contact Begbies Traynor Group

     Name  
  Contact Number  

Have you been in contact previously
   No  - New Enquiry    Yes  - Live Case 

  Case Number (Optional)  
  Email Address  
  Company Name (Optional)  

  Your Message (Optional) 
 Contact Begbies Traynor Team
   Here at Begbies Traynor Group we take your privacy seriously and will only use your personal information to contact you with regards to your enquiry. We will not use your information for marketing purposes. See  PRIVACY POLICY.  
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    Sending...


 Please correct any validation errors.

 There was a problem uploading your file(s). Please try again.

 Sorry, something went wrong. Please try again.

 Thank you for your enquiry. We'll be in touch shortly.
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Jonathan Munnery
Partner
 View profile

You're in Safe Hands
	35+ Years Experience
	100+ UK Offices
	Confidential director support
	Insolvency market leader
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